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In this issue:

e Quarterly Return Monthly Payment (QRMP) scheme launched.

e Clarifications on provisions of Vivad se Vishwas Act, 2020 (2nd FAQ)

e All States choose Option-1 to meet the GST implementation shortfall

e Due dates for filing of Form GSTR-3B for the Tax Periods from October, 2020 till March, 2021

e Rs1,04,963 crore of gross GST Revenue collected in the month of November 2020

« Computation of fee payable for delay in filings under regulation 40B of the IBBI (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016.

e Handbook on TDS on salaries issued by CBDT

o CBIC issued a notification wrt 8 digit HSN in tax invoices for specified Goods.

e Pension Adalat 2020 — To be held through Video Conference
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Clarifications on provisions of Vivad se Vishwas

Act, 2020 (2nd FAQ)

Source : Circular No. 21 /2020 Dated 04th December, 2020

CBDT issues the second set of FAQs containing
clarifications on the Vivad Se Vishwas Scheme 2020,
vide Circular No. 21/2020 dated 04th December,
2020, in continuation of the earlier Circular No.
9/2020 dated 22nd April, 2020.

In order to facilitate the taxpayers, the Board had
vide circular no. 9/2020 dated 22nd April, 2020 issued
clarifications in form of answers to 55 frequently

asked questions (FAQs) on issues related to
eligibility, computation of amount payable,
procedure and consequences under Vivad se
Vishwas.

Several representations have been received
thereafter  seeking  further  relaxation and

clarifications with respect to such issues. Some of
these representations have already been addressed
through the aforesaid notification dated 27th
October, 2020 and circular dated 28th October, 2020.

This circular is being issued in continuation of
circular dated 22nd April, 2020 (which covered Q. no.
| - 55) under section 10 and 11 of the Vivad se Vishwas
to provide answers to 34 more FAQs (Q. no. 56 - 89). It
may be noted that in the FAQs, Income Tax Act, 1961
has been referred to as the Act, Designated Authority
(under Vivad se Vishwas) has been referred to as the
DA, Assessing Officer has been referred to as the AO,
Commissioner (Appeals) has been referred to as
CIT(A), and the Income Tax Department has been
referred to as the Department.

Questions on scope and eligibility : Q56-75
LINKTO FAQ'S

https://www.incometaxindia.gov.in/communications
[circular/circular-21-0f-2020.pdf

Computation of fee payable for delay in filings
under Regulation 40B of the IBBI (Insolvency
Resolution Process for Corporate Persons)

Regulations, 2016.

Source : Clarification No. IBBI/CIRP Forms/2020 Dated 04th December, 2020

The sub-regulation (4) of regulation 40B of the IBBI
(Insolvency Resolution Process for Corporate
Persons) Regulations, 2016 (CIRP Regulations)
states that a fee has to be paid for delay after 1st
October, 2020.

The said regulation reads as under:

“The filing of a Form under this regulation after due
date of submission, whether by correction, updation
or otherwise, shall be accompanied by a fee of five
hundred rupees per Form for each calendar month
of delay after 1st October, 2020.”

Therefore, it is clarified that fee is payable for the
period that lapses between the due date of filing a
Form or 1st October, 2020, whichever is later, and
the actual date of filing the said Form.

It appears that a fee, higher than what is payable
under the CIRP Regulations, has been paid along
with filings of some Forms. These have happened in
three situations, namely,

(i) fee has been paid for delay in submission of
Form, which was on account of technical glitches;
(ii) fee has been paid twice for filing the same Form;
(iii) fee has been paid for the delay from the due
date.

It has been decided to refund the excess fee paid in
these three situations.
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Due dates for filing of Form GSTR-3B for the Tax
Periods from October, 2020 ¢ill March, 2021

Source : Notification No. 82/2020 - Central Tax, dated 11th Nov., 2020

CBIC, vide Notification No. 82/2020 - Central Tax, dated 11th Nov., 2020, has added sub rule (6) to Rule 61 of
the Central Goods and Services Tax Rules, 2017, to provide for staggered filing of Form GSTR-3B, for the tax

periods from October, 2020 till March, 2021.

axpayers with
Sl. aggregate turnover
INo(PAN based) in the

previous financial year

And Taxpayers having principal place of business in the State/ UT of

Due date of filing of
Form GSTR 3B, from
October, 2020 till
March, 2021

1 More than Rs. 5 Crore

All States and UTs

20th day of the following
month

States of Chhattisgarh, Madhya Pradesh, Gujarat, Maharashtra, Karnataka, Goa, Kerala, Tamil

22nd day of the following

2 Up to Rs. 5 Crore Nadu, Telangana and Andhra Pradesh , the Union territories of Daman and Diu, Dadra and |
Nagar Haveli, Puducherry, Andaman and Nicobar Islands and Lakshadweep
States of Himachal Pradesh, Punjab, Uttarakhand, Haryana, Rajasthan, Uttar Pradesh, Bihar,
3 Up'te Rs. 5 Erone Sikkim, Arunachal Pradesh, Magaland, Manipur, Mizoram, Tripura, Meghalaya, Assam, West 24th day of the following

Bengal, Jharkhand and Odisha, the Union territories of Jammu and Kashmir, Ladakh,
Chandigarh and Delhi

month

CBIC issued a notification wrt 8 digit HSN in tax
invoices for specified Goods.

Source : Notification No. 90/2020 - Central Tax Dated 01st December, 2020

Central Board of Indirect Taxes and Customs, on the
recommendations of the Council, hereby makes the
following amendment in the notification of the
Government of India in the Ministry of Finance
(Department of Revenue), No.12/2017 - Central Tax,
dated the 28th June, 2017

for class of supply as specified in notification and
whose HSN Code as specified therein a registered
person shall mention eight number of digits of HSN
Codes in a tax invoice issued by him under the said
rules

Link for Notification : www.cbic.gov.in/resources//htdocs-cbec/gst/notfctn-90-central-tax-english-2020.pdf

All States choose Option-1 to meet the GST

implementation shortfall

Source : PIB Dated 05th December, 2020

e Jharkhand has become the latest State to go for
Option-1

e Jharkhand will get Rs. 1,689 crore through
special borrowing window to meet the GST
implementation shortfall

e Permission to raise additional Rs. 1,765 crore
through borrowings also issued to Jharkhand

All the 28 States and 3 Union Territories with
legislature have decided to go for Option-1 to meet
the revenue shortfall arising out of the GST
implementation. Jharkhand, the only remaining
State, has now communicated its acceptance of
Option-1. All the 3 Union Territories with Legislative
Assembly who are members of the GST council have
already decided in favour of Option-1.
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Quarterly Return Monthly Payment (QRMP)

scheme launched.
Source : Notification No. 82/2020 - Central Tax, dated 11th Nov., 2020

Who can opt for the scheme: Following registered person (hereinafter RP) can file quarterly returns and pay
tax on monthly basis w.e.f. 01.01.2021 :

e An RP who is required to file Form GSTR 3B with AATO of up to Rs 5 Cr. in the previous financial year is
eligible. If AATO crosses Rs 5 Cr. during a qtr., RP will become in-eligible for the Scheme from next quarter.

e Any person obtaining a new registration or opting out of Composition Scheme can also opt for this
Scheme.

e The option to avail this Scheme can be availed GSTIN wise. Therefore, few GSTINs for that PAN can opt for
the Scheme and remaining GSTINs can remain out of the Scheme.

Changes on the GST Portal: For gtr. Jan., 2021 to March, 2021, all RPs whose AATO for the FY 2019-20 is up to
Rs 5 Cr. and have furnished the return in Form GSTR-3B for the month of October, 2020 by 30thNov., 2020, will
be migrated by default in the GST system as follows:

SI. No. Class of RPs with AATO of DEEREEEn
| Option
1 iUp to Rs 1.5 Cr.,, who have furnished Form GSTR-1 Qtrl
lon quarterly basis in current FY Y
> iUp to Rs 1.5 Cr., who have furnished Form GSTR-1 —
lon monthly basis in current FY ¥
3 IMor'e than Rs 1.5 Cr. and up to Rs 5 Cr. in precading Qtrly
lFY

When can a person opt for the scheme:

e Facility can be availed throughout the year, in any quarter.

e OptiQRMP Scheme, once exercised, will continue till RP revises the option or his AATO exceeds Rs 5 Cr.

* RPs migrated by default can choose to remain out of the scheme by exercising their option from 5thDec.,
2020 till 31st Jan., 2021.

The RPs opting for the scheme can avail the facility of Invoice Furnishing Facility (IFF), so that the outward
supplies to registered person is reflected in their Form GSTR 2A & 2B.

Payment of tax under the scheme:

e RPs need to pay tax due in each of first two months (by 25th of next month) in the Qtr, by selecting
“Monthly payment for quarterly taxpayer” as reason for generating Challan.

¢ RPs can either use Fixed Sum Method (pre-filled challan) or Self-Assessment Method (actual tax due), for
monthly payment of tax for first two months, after adjusting ITC.

» No depositis required for the month, if there is nil tax liability.

e Tax deposited for first 02 months can be used for adjusting liability for the qtr. in Form GSTR-3B and can’t
be used for any other purpose till the filing of return for the qtr.

Taxweekly Magazine | Dec 2020 Page 4



@i‘ﬁ Intreducing Quarterly Return Monthly Payment (QRMP) Scheme

e
When can | opt-in for quarterly filing?
2020
5 Marmally you can Opt-in to the scheme in every Quarter as per the following dates.
DEC _/ Quarter Between
| | -May - Ju 1% Felbor to 30% April
For Jan-March 2021 bk o, it
Quarter you can opt-in July - August - Septembe 17 May to 317 ]
to the scheme from ook . & i i
5th December 2020 to Q3 (October - November - December) 17 August to 31" Octaber
317 January 2021
Q4 [January - February - March) 1™ November to 31" January

Remember, once opted-in, the same option will continue for all quarters, unless you opt-out.

@iﬁ Introducing Quarterly Return Monthly Payment (QRMP) Scheme

i it T P
All reglstered taxpayers are eligible

Who all are ellg1ble to avail the benefit of the scheme if:

for the scheme ? i} Their aggregate annual turnover
(PAM based) in the preceding

financial year and current
financial year is up to Rs. 5 cr

And
ii) Their last FORM GSTR-38 is duly
filed
=
@'N Introducing Quarterly Return Monthly Payment (QRMP) Scheme

If I have opted in for quarterly returns, how will | make maonthly payments?

L4
Challan é

25 of the maxt mangh -

e

A ate bala d d Q akx

Introducing Quarterly Return Monthly Payment (QRMP) Scheme

Monthly payment to be done by a simple ehallan either
+ By self assessment of monthly liability or
« 15% of net cash liability of previous filed
GSTR-3B of the quarter

@ﬂ e
R —
How, simall taxpayers with aggregrate lumover
up to s 5 Cr may file their FORM GSTR-1 and
FORM GSTR-38 Quarterfy @

(

No Payment required if you have no lability for
the month or your balance in electronic cash or
creditledger is more than your liability

No dnterest apglicalsle if 35% challan s paid

by 25™ af the succeeding month l

Invoice Furninshing Facility (IFF):
An optional faciity for fumishing BZB invoices and passing
Input Tax Credit in Manth 1 and Month 2 of & quarter

Different GSTINs on same PAN may file monthly
or quarterly in different States

GSTR-2A view 1o be provided every month GSTR-2B view o be provided both Monthly and Guarterty

Quarterdy GSTR-1 anvd GSTR-3B may be filed

througha simple SMS also Scheme opens on 5 December 2020

Some Extracts

of QRMP
scheme Advt.
by Government
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Pension Adalat 2020 - To be held through Video
Conference

Pension Adalat is to be held on 15th of December, 2020 through Video Conferencing. A notice in advance
intimating the time and link for Video Conferencing for the Adalat would be sent to all the stake holders viz.
HoD, DOO, PAO, officials of concerned Banks for their participation and the concerned Pensioners, if they so
desire to participate.

link for ADVERTISEMENT NOTICE
https://www.incometaxindia.gov.in/Lists/Press%20Releases/Attachments/880/Pension Adalat 2 12 20.pdf

Other updates

e Rs1,04,963 crore of gross GST Revenue collected in the month of November 2020

Trends in GST Collection in Rs. crore
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e Handbook on TDS on salaries issued by CBDT
Link for the same

https://www.incometaxindia.gov.in/communications/circular/circular 20 2020.pdf

Taxweekly Magazine | Dec 2020 Page 6


https://www.incometaxindia.gov.in/Lists/Press%20Releases/Attachments/880/Pension_Adalat_2_12_20.pdf
https://www.incometaxindia.gov.in/communications/circular/circular_20_2020.pdf

,m%

= . =W
] %c\xg ‘.-%‘{ 3 § }S E} § ‘§ g\.\‘\x\.\ = %
A X VNV = .
Pa VAN /NS %
= "<§ NS '\:Q: F '\a-t-.'-:§ ﬁ

“.“R\:\'\ e

e

Incometax | goods and service tax (GST) | Customs | FTP

#
OCTONER I0T0 | IR0 WIEEK
GETOBEE 2020 | STWEDE

TA)(WEEI(LY TAXWEEKLY TAXWEEKLY

LI Jieoains anins updater [ A Waakly magasine en rocent updatos in A Weaklp maga
Tox "J”""‘ Tas ragime.

¢p:u¢d h;- J\-Aﬂ-oﬂ ar La
AL - o o b r :\mvr i pw.um:n.- mnmuma

16th | Sep 2020 l7’rh | Oct 2020 18th | Oct 2020

Instagram . www.instagram.com/taxweeklymagazine/
Telegram . https.//t. me/taxweeklymagazine

AMEY SHARMA
CA FINAL STUDENT ﬂ
www.ameymsharma.com | taxweekly@gmail.com !
| am a student pursuing chartered accountancy course and currently undergoing Articleship at M. wq -
Sharma S. Agrawal & Co. Nagpur. | have interests in field of direct and indirect taxation. | have X N\ 7
presented papers on the same at the ICAl student conferences and also written various articles on \\\ k
GST and income tax at various platforms.



https://www.instagram.com/taxweeklymagazine/
https://t.me/taxweeklymagazine

