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Recent Enhancement made and Defects Fixed on
GST Portal
1. For Taxpayer Registration:

A. Submission of non-core amendment application, without a zip code, in case the authorized signatory who
is not an Indian, will not be allowed on GST Portal.

B. The message – “Please file all the pending returns till <Current date> before submission of application for
revocation of cancellation”, displayed to a taxpayer, while filing revocation of cancellation application
against suo moto cancellation, has been changed to – “Please file all the pending returns till <Cancellation
Date> before submission of application for revocation of cancellation”.

C. If SCN was issued to a person applying for Registration, on the ground of document submitted in support
of principle place of business, in such cases taxpayers were not able to submit the reply and when they were
trying to upload new document on principle place of business tab and        
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were trying to save and continue, system error was
occurring.The issue is fixed, they will now be able to
proceed and submit the application.

D. GSTP core amendment application were getting
deemed approved, if due date had passed. Now
deemed approval has been disabled for such
applications.

2. Composition:

A. If a taxpayer had Form CMP-04 (withdrawal from
Composition) in saved stage and then they change
their email/mobile through non-core amendment,
they will now in such cases receive OTP on updated
mobile no./email.

In view of the Removal of Difficulty Order No. 01/2020
dated 25.06.2020, the restriction on filing revocation
application, in case it was rejected, has been
removed. Aggrieved taxpayers can file application for
revocation of cancellation of registration once again.

Further, those taxpayers who have filed Appeal
against rejection of the Revocation Application and
the decision is still pending, they may also file the
Revocation of Cancellation.

Taxpayer is required to login and navigate to
Services> Registration> Application for Revocation to
file the application for revocation.
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B. Now, taxpayer will be able to file Form CMP 02
(Opting for Composition), again, if previous
application is Rejected by Tax official, for the same
Financial Year.

C. While searching for a Composition Taxpayer
from Opt-in/Opt out field, whether at pre login and
post login stage, system will now display the
output as per selection.

3. Portal Capacity:

GST Portal capacity has been increased to 3
Lakh users from 1.5 Lakh users.

Functionality to file
Revocation Application
under Removal of
Difficulty.
06/08/2020 (Source GSTN Website)

₹ 87,422 crore gross GST revenue collected in  July

GST Revenue collection
for July 2020
Source - PIB



Limitations live
only in our minds.
But if we use our

imaginations, our
possibilities

become limitless. 

Jamie Paolinetti 
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The Insolvency and Bankruptcy Board of India (IBBI) notified the
Insolvency and Bankruptcy  Board of India (Liquidation Process) (Third
Amendment) Regulations, 2020 today.
The Regulations require the committee of creditors to fix the fee
payable to the liquidator.   Where the fee has not been fixed by the
committee of creditors, the Regulations provide for a   fee as a
percentage of the amount realised and of the amount distributed by
the liquidator. There   have been instances where a liquidator realises
the amount while another liquidator distributes   the same to
stakeholders. The amendment made to the Regulations today clarifies
that where a   liquidator realises any amount, but does not distribute
the same, he shall be entitled to a fee   corresponding to the amount
realised by him. Likewise, where a liquidator distributes any   amount,
which is not realised by him, he shall be entitled to a fee corresponding
to the amount  distributed by him.

IBBI amends the Insolvency and
Bankruptcy  Board of India
(Liquidation Process)
Regulations, 2016
Source – PIB

Section 115UB deals with Tax on income of investment fund and its unit holders.

Section 115UB(7) states that the person responsible for crediting or making payment of the income on
behalf of an investment fund and the investment fund shall furnish, within such time as may be prescribed,
to the person who is liable to tax in respect of such income and to the prescribed income-tax authority, a
statement in the prescribed form and verified in such manner, giving details of the nature of the income paid
or credited during the previous year and such other relevant details, as may be prescribed.

CBDT on  28th July, 2020 via notification notified new set of rule – Rule 12CB mentioning relevant details wrt
such statement as mentioned above

Rule 12CB :

Statement under sub-section (7) of section 115UB.—(1) The statement of income paid or credited by an
investment fund to its unit holder shall be furnished by the person responsible for crediting or making
payment of the income on behalf of an investment fund and the investment fund to the-

(i) unit holder by 30th day of June of the financial year following the previous year during which the income
is paid or credited in Form No. 64C after generating and downloading the same from the web portal 

Notification wrt Section 115UB
Income-tax (18th Amendment) Rules, 2020.



specified by the Principal Director General of Income-tax (Systems) or the Director General of Income-tax
(Systems) or the person authorised by him and duly verified by the person paying or crediting the income on
behalf of the investment fund in the manner indicated therein; and 

(ii) Principal Commissioner or the Commissioner of Income-tax, as the case may be, within whose
jurisdiction the Principal office of the investment fund is situated by 15th day of June of the financial year
following the previous year during which the income is paid or credited, electronically under digital
signature, in Form No. 64D duly verified by an accountant in the manner indicated therein
 
(2) The Principal Director General of Income-tax (Systems) or the Director General of Income tax Systems),
as the case may be, shall specify the,-

(i) procedure for filing of Form No. 64D and shall also be responsible for evolving and implementing
appropriate security, archival and retrieval policies in relation to the statements of income paid or credited
so furnished under this rule; and

(ii) procedure, formats and standards for generation and download of statement in Form No. 64C from the
web portal specified by him or by the person authorised by him and he shall be responsible for the day-to-
day administration in relation to the generation and download of certificates from the web portal specified
by him or the person authorised by him.”

(b) in Appendix-II, for Form No. 64C and 64D, the following Forms shall be substituted, namely: -

Refer the relevant notification for full form
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Last date to file Income Tax returns for AY
19-20 extended to 30th September 2020.

This decision is hereby taken respecting
the difficulties faced by the taxpayer due
to the COVID -19  pandemic.

Notification u/s 138 of the
Income Tax Act, 1961 in
respect of Competition
Commission of India
CBDT Notification 57/2020 dated 30th July 2020

In pursuance of sub-clause (ii) of clause (a) of sub-section
(I) of section 138 of the Income-tax Act, 1961 , the Central
Government hereby specifies Director General/Secretary,
Competition Commission of India for the purpose of said
clause. 

Section 138 deals with the Disclosure of information
respecting assessees.



Other updates:
Gst registered users have to respond to Email from GSTN taking action to mention whether the
Aggregate turnover is or is not more than Rs. 5 Cr during FY 2019-20

NCLAT has issued Revised Standard Operating Procedure for Ld. Advocate/ Authorised
Representative/Party-in-Person for Mentioning the matter for hearing through virtual mode. 

IT Department hopes to complete all Faceless e-Assessments by mid-September

GSTN has restored the facility to view, file and download the returns of the period of July 2017 at the GST
portal.

Central Board of Direct Taxes on 7th August 2020 has issued Mutual Agreement Procedure (MAP)
Guidance.

Single window system to be set up soon for industrial clearances and approvals;

Piyush Goyal says the Government is working on creating a land bank, for which six States have already
given their consent;

Inviting the foreign investors to take part in the country’s growth story, Piyush Goyal says the Risk-
reward matrix is most favorable for India

 

Revised Standard Operating Procedure for hearing of cases through virtual mode (Cisco Webex Meeting
Platform) from 04.08.2020 till further orders.
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