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Authentication of Aadhaar number while
registration and physical verification of P.O.B.
under GST.

Every applicant other than a person notified under sub-section (6D) of section 25, if he opts for
authentication of Aadhaar number,

Shall while submitting the application of GST Registration under sub-rule (4) of Rule 8 of The Central Goods
and Services Tax Rules, 2017,
undergo authentication of Aadhaar number with effect from 21st August, 2020.

Then the date of submission of the application in such cases shall be the date of authentication of the
Aadhaar number, or fifteen days from the submission of the application in Part B of FORM GST REG-01 under
subrule (4) of Rule 8, whichever is earlier.
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Notification No 62/2020 – Central Tax- Dated 20th August 2020



If a person referred above fails to undergo
authentication of Aadhaar number or does not opt
for authentication of Aadhaar number, 

The registration shall be granted only after physical
verification of the place of business in the presence
of the said person, in the manner provided under
rule 25.
____________________________________________
However, in instead of physical verification of the
place of business, the proper officer may, for reasons
to be recorded in writing and with the approval of an
officer not below the rank of Joint Commissioner,

It shall simply carry out the verification of 
 documents produced therewith.

____________________________________________
Also, if applicant fails to undergo authentication of
Aadhaar
number or does not opt for authentication of
Aadhaar number, 

The notice in FORM GST REG-03 may be issued not
later than twenty-one days from the date of
submission of the application.
____________________________________________
The application for grant of registration shall be
deemed to have been approved if the proper officer
fails to take any action:

1. In cases where a person successfully undergoes
authentication of Aadhaar number or is notified
under subsection (6D) of section 25,
deemed to have been approved if the proper officer
fails to take any action within a period of three
working days from the date of submission of the
application.

2. In cases where a person, other than a person
notified under sub-section (6D) of section 25, fails to
undergo authentication of Aadhaar number as
specified in sub-rule (4A) of rule 8
deemed to have been approved if the proper officer
fails to take any action within the time period
prescribed under the proviso to sub-rule (2) of Rule
9.
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failure of Aadhaar authentication before the
grant of registration or 
due to not opting for Aadhaar authentication
before the grant of registration or
due to any other reason after the grant of
registration

3. In cases where a person does not opt for
authentication of Aadhaar number,
deemed to have been approved if the proper
officer fails to take any action within a period of
twenty-one days from the date of submission of
the application.

4. In cases where a clarification, information or
documents is furnished by the applicant under
sub-rule (2) of Rule 9,
deemed to have been approved if the proper
officer fails to take any action within a period of
seven working days from the date of submission of
the application.

__________________________________________
Rule 25 provides for  the Physical verification of
business premises in certain cases:

In cases of  

If Proper officer is satisfied that the physical
verification of the place of business of a person is
required, 
he may get such verification of the place of
business, in the presence of the said person, done

and the verification report along with the other
documents, including photographs, shall be
uploaded in FORM GST REG30 on the common
portal within a period of fifteen working days
following the date of such verification.



There are two types
of people... One who

ask for directions
and the others who
find their way. Both

may reach the
destination but the
satisfaction of the

other kind is far
greater. 

Dominik Sliver
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The Income Tax Department carried out a search and seizure operation
on 20.08.2020 at various locations in Bhopal. 

The key person of one of the groups covered used to run a bangles
shop. Another person covered is a property builder/developer and is
also running a cricket academy. During the course of the search
operation, documents pertaining to about 100 properties in the nature
of plots, flats and agricultural lands having market value of about
Rs.105 crore have been found. Documents indicate that a huge amount
of undisclosed cash was invested in these properties in the last 6 years.
Most of the properties have been found in the names of persons of no
means, indicating that these are benami properties. 
During the search, cash and jewellery worth Rs. 1.8crore have been
seized. Further, documentary evidence gathered during the search
operation indicates partnership/association with some retired
government servants and holding of their benami properties.
Investigations are still in progress.

Income Tax Department conducts
searches in Bhopal
Source – PIB

The National Financial Reporting Authority (NFRA) has issued the Audit Quality Review Report (AQRR) of the
Statutory Audit for the year 2017-18 of IL&FS Financial Services Limited (IFIN). The statutory auditor
for this engagement was BSR & Associates LLP (BSR).
 
The AQR was conducted pursuant to Section 132(2)(b) of the Companies Act, 2013, and NFRA Rules, 2018,
which require the NFRA to, inter-alia, monitor and enforce the compliance with accounting standards and
auditing standards.

NFRA has concluded in this AQRR  that the appointment of BSR as the statutory auditors of IFIN was ab initio
illegal and void. The instances of failure to comply with the requirements of the Standards of Auditing (SAs)
by BSR are significant and BSR did not have adequate justification for issuing the Audit Report asserting that
the audit was conducted in accordance with SAs. The failure to comply  deals with Material Misstatements of
major magnitude and fundamental importance, Going Concern assumption by the management, the
complete absence of the required communication with Those Charged With Governance,  determination of
Materiality amounts on the basis of non-relevant factors, etc. Further, NFRA found that the IT
processes/platform used by BSR have deficiencies that are systemic and structural in nature.

Separately, NFRA will examine whether disciplinary proceedings under Section 132(4) of the Companies Act,
2013 needs to be initiated in connection with the AQRR.

NFRA issues Audit Quality Review Report of the
Statutory Audit for FY 2017-18 of IL&FS
Financial Services Limited
Source - PIB



Other updates:
Amendment of Income-tax Rules, 1962 rules for providing conditions and guidelines for Pension Funds
u/s 10(23FE) of the Income-tax Act, 1961.

CBDT has issued refunds of over Rs. 88,652 crore to more than 24.64 lakh taxpayers from 01.04.2020
onwards. 

Refer Notification No. 67/2020 dated 17th August 2020

Income tax refunds of Rs. 28,180 crore have been issued in 23,05,726 cases & corporate tax refunds of
Rs.60,472 crore have been issued in 1,58,280 cases.
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